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Abstract:
Capturing the distribution of relatively rare events can be important to ef-
fective and reliable modelling. However the normal analysis using the mean
and the covariance are only second order and do not have the appropriate
level of richness. Starting with the Kusuoaka/ Lyons/Victoire algorithms
made more useful by the re-combinations of Litterer/Lyons a number of new
techniques have been developed. Taken together they provide powerful tools
for accurately solving PDE’s and for managing scenarios.



